
קּ ᵰ

2025 12

ḁḇḻḈᴻḑֹ



╗ᴲ ᶎᴲ ᶍ ᶱ ᶊᵶᴲ ╢ᶍ ᶱ ᵶᶝᵸᴳ

╗ᴲ ᶎᴲᵩ ᶊ ᵴᶫᶪ᷊ᴻḛḁᶱ ᵶᴲ
ᵩ ᶇ ᶊ ♁ᵶᶝᵸᴳ

╗ᴲ ᶎᴲ ᶇ ᶊ ᶠᴲ ᶊ ᵶᶝᵸᴳ

╗ᴲ ᶎᴲ ᶱ ᵷᶅ ᶍ ᶊ ᵶᶝᵸᴳ

☺
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. ᶍ ☺ ᶇ ᶍ ᶞ

202 3 ☺ Ũũ

ᶍ ӡӢ ŨŪ

∏ ᶍ ŨŬ

ᵆטּ ᷿ḁḎḨᵇᶍ Ũŭ

DXּט ᵆ ᷿ḁḎḨᵇᶍ ŨŮ

ᶍ ᴴ ũť

M&A ᶍ ũŦ

. SHDG

SHDG ũŨ

ᶉ ũũ

᷊ḁḎḒḛḲḎᶸ ≠╢ ᶍ ũŪ

ᵆᵥᶲᵲḑḲḳᵮᶨᵶᶇ ᵇᶍ ũū

ᵬᶣᵸᵣ ũŬ

ũŭ

↨ ũŮ

ò

ᶍ ᶇ ᶍ ᶊᶃᵣᶅ Ūŧ

PBR1.0 ᶫᶍ ᶊᶃᵣᶅ Ūũ

ᶍ ᶞᶊᶃᵣᶅ Ūū

ᶊᶃᵣᶅ Ūŭ

ᶍ ᶊᶃᵣᶅ ūť

ᶍ ᶊᶃᵣᶅ ūŧ

0 . ᷀ḻḈ᷅ḳᴻḟᶍ

Ū

Ⱳ ū

᷅ḳᴻḟ Ŭ

ḕḋḐḷᴻ᷄ ŭ

0 . ᶍ

Ŧť

֩ ֪ ŦŦ

֩ ֪ Ŧŧ

֩ ᴴᵼᶍ ֪ ŦŨ

⅛ ☺ ♬ Ŧũ

ᶍ ᶞ ŦŪ

0 . 2026 3

᷅ḳᴻḟ ┌֩☺ ♬ᴴ☺ ♬ᴴ ♬ᴴ ♬֪ ŦŬ

2026 3 Ŧŭ

. ᶇלּ ┌

ᴴלּ ┌ ŧť

2 לּ ┌ ŧŦ

ᶇ ᶩ ŧŧ

ᶇ ᶩ ŧŨ

ᶊ ᵰᵾ ᶞ ŧũ

5. ☺ 2025 4 2028 3

ᶍḛḀḯḻ ŧū

☺ ᷅ḳᴻḟ ☺ ŧŬ

☺ ŧŮ
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01 ᷀ḻḈ᷅ḳᴻḟᶍ
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᷀ḻḈḣᴻḳḏᶸḻ᷅ḁ

᷀ḻḈḣᴻḳḏᶸḻ᷅ḁ

Ą101 -0061 2 4

1943 11

17+7,278 4 ⱦ

᷅ḳᴻḟ ᶍ ᶱ ᴴ ᵸᶪ

╢ 5ֹ,016 2֩025 3 ᶱ ᶟ֪

᷅ḳᴻḟ 4 2֩025 10 ֪

╥ ḁḇḻḈᴻḑ

᷈ᴻḑ 9059
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1945

1991

2004

2009

ᶍ

᷀ḻḈ᷈ᴻḥḴᴻ᷿ḯḻ ᶗ֜

╥
ᶗ

ᶗ┌
᷀ḻḈḣᴻḳḏᶸḻ᷅ḁ ᶗ֜

◖ ᵪᶨ ᶗ ᶱ ᵶᶅ

1963

1994
ᶊ

ᶱ

2006
נּ

֜ḪḲ᷈ᴻᶱ᷅ḳᴻḟּט

1943
ᶍ◖

16 ᶍ ᶊᶧᶩ

2011
֜Ḣ᷊᷁ḁḙᴻḃḳ᷊ᴻḛḁᶧᶩ

ᶱ ᶩ ᵰ
ᶗ ᶊ

( ֜Ḣ᷊᷁ḁ᷅ḵᴻḘḳᶽ᷄ḁḟḴḁ)

2012

2015

֜ḗᴻḘᴻḦḕḀḩḻḐɵ ᷅ḳᴻḟּט
֩ ֜Ḣ᷊᷁ḁ᷅ḵᴻḘḳᶽ᷄ḁḟḴḁ֪

ḇᶹḘḻ᷈᷄ᶊ ᶱ

נּ ֜ḀᶼᶹḜᴻᶽḳɵ ᷅ḳᴻḟּט

2017
דּ ֜ ᶽḻḇᴻḟḱᶹḂɵ ᷅ḳᴻḟּט

2020
᷀ḻḈḲḎᴻḳ᷊ḥᴻḐ ᶇ֜
᷀ḻḈḛḂḙᴻḐḒᴻ ᵫ֜

2014

2021
᷿ḁḎḨ ֜ḅḝḐᶽᶹḀɵ ᷅ḳᴻḟּט

ḓḭᴻḁḇᴻḱᶹḻ ᶇ֜
ḡḳḐḱḻḁ֜ɵ ᷅ḳᴻḟּט

ḕḋḐḷᴻ᷄ J֩LNA֪

202
◖ ֜ ᶱ᷅ḳᴻḟּט

202

6

Ⱳ

לּ ᵡᶪ ᶱ ᶗ
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᷅ḳᴻḟ

᷆ᶹᴴ᷈Ḩ

ֹ

᷀ḻḈ᷈ᴻḥḴᴻ᷿ḯḻ ᷀ḻḈ᷈ᶷḎ᷄Ḗ ᷀ḻḈḲḎᴻḳ᷊ḥᴻḐ

ḪḲ᷈ᴻ

ᶽḻḇᴻḟḱᶹḂ

Ḣ᷁ ᷊ḁ ḵ᷅ᴻ Ḙḳᶽ ḁ᷄ḟḴḁ ḓḭᴻḁḇᴻḱᶹḻ

᷀ḻḈḛḂḙᴻḐḒᴻ ᷀ḻḈḗᴻḎᶸᴻ᷊ᴻḛḁḝᶶᶹḒḻḁᶽḻḇᴻḟḱᶹḂ

ḀᶼᶹḜᴻᶽḳ

ḇᶹ

ֹ /᷿ḁḎḨ

ḡḳḐḱḻḁ

᷊ᴻḛḁ

᷀ḻḈ

ḬḦḒ᷿ ᶷ᷊᷄ḱ

ḵḀḩḏᶸ᷀ḳ

ḅḝḐᶽᶹḀ ◖
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ᶽḲᶷ

2025 10

᷅ḳᴻḟ 107  
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ḕḋḐḷᴻ᷄

4

3

1

7

26

2

12

6

11

₲ 9

1

ם 1
13

6

4

2

1

1

1

1

ם 1

1

Ḙḻ᷈᷄֩ ḇᶹ֪ 1



ᶍ
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ḃ᷅ḩḻḐᶍ

◖

Ḳᴻḁ

ᶱ ᶝᶩᶇᵶᴲ ᴲ
ᴲ ᴲ ᴲ
ᶉᶈᴲ ᵮ᷊ᴻḛḁᶱ

ᶊּבᴲ ᵰᶍ ḃḻ
ḇᴻᶱ◖☺
ᶝᵾᴲ ᶱ ᶠᵾ PLḡḻḈᴻᶇ
ᵶᶅ᷊ᴻḛḁᶱ

ᶿḝᶸḁ ᵰ
᷊ᴻḛḁ

ᶊᶿḝᶸḁᶱ ᵧᶪ ᶍ
᷊ᴻḛḁᶱ

ᶹḻḎ᷅Ḵᴻḇᴻᶇᶍ ᶍ
╥ᵬᶱᶡᶇᶊᴲḲᴻḂḒḞḳᶉ
᷊ᴻḛḁᶱ

ḝᶾḷᴻḏᶸḻ᷅

Ɫ

ᶣ ᶍ ᴲ
ᶱ

ᶝᵾᴲ וֹ ᶍ ᶡ
ᶍ╗ᶃ

Ɫ ECḝḳḝᶸḳḩḻḐ᷊ᴻḛḁᶱ

ḇᶹᶊᵩᵰᶪ ᷊ᴻḛḁᶱ

Ḳᴻḁ

᷿ḁḎḨ ᶱ

ḅᴻḱᴻᶊᶧᶪ

ᵰ ֩ ֪

ᵰ᷿ᶼᶷᴻḑ᷊ᴻḛḁ

ᶍ ᴲ

Ŗ ᴲ ᶱ ᶍ ᶇᵶᶅᴲᵼᶫᶨᶊ ᵸᶪ ᴲ᷿ḁḎḨ ᶍ ᶱ ᶂᶅᵩᶩᶝᵸᴳ
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ḉḫᴻḇᴻ /

ḳᴻḐ / ᴲ

/ ᴲ

♪ / 

/ 

[᷅ḳᴻḟ 8ֹ48 ]

֩ ֪

◖ ֩ ֪ᶍ ╗

◖

ḃḻḇᴻ◖☺

ḃḻḇᴻ◖☺

נּ

ᶿḝᶸḁ ᵰ
᷊ᴻḛḁ ┌

ḩᴻḳḳᴻḨ᷊ᴻḛḁ

Ŗ ᶍ ᴲּבᴴ ᶩ ᵰᶍ ḃḻḇᴻ◖☺ᴲ ᶣ ᶝᶆ ᵮ᷊ᴻḛḁᶱ ᵶᶅᵩᶩᶝᵸᴳ
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֩ ֪

ᶍ ╗

Ŗ ᵪᶨᴲ ᴲ ᶝᶆᴲ ᶉ ᶩ⅛ᵣ ᶱᶡᶇᶊ ·ᶉ ᷊ᴻḛḁᶱ ᵶᶅᵩᶩᶝᵸᴳ

↨ / ᵣ

ᴲ ᴲ

ḝᶾḷᴻḏᶸḻ᷅

Ɫ

֩ ֪

֩ ֪

וֹ ᴲ

ᵰḝḳḝᶸḳḩḻḐ

ᵰ ᴴ

ḇᶹ ֩ ᴴ ֪ᴲ
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֩ ᴴᵼᶍ ֪

ᴴᵼᶍ

Ŗ ᶊ᷿ḁḎḨ ᶉᶈᶍDX ᶊᶃᵣᶅᶎ ᶡ ᵶᶅᶝᵣᶩᶝᵸᴳ

ᶍ ᴲ

Ḳᴻḁ

ERPḅḲḭᴻ᷿ḯḻ

ᶩ ᵰḅḲḭᴻ᷿ḯḻ

ᵼᶍ ᷿ḁḎḨ ᴲ

ḅᴻḱᴻḙḕḳᶊᶧᶪ

ᶿḝᶸḁᴲ ḃḻḇᴻᶍ

[ ]

ᶍḲᴻḁ ᵩᶧᶒ

ᶍ

Ḙḋ᷄ᶿḝᶸḁ
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2025

Ŗ ᶊᵩᵣᶅ═ ᶣ ᶉᶈ ᶊ ᵶᵾ ᶍ ᵫ ᵮᴲ ᶊ █ᵴᶫᶊᵮᵣᶍᵫ ᶆᵸᴳ
Ŗ ᶆᴲ᷈ḵḒ︡ᵫ ᵰ═ ᶍ ᵫ ᵶᵾᵲᶇ ᶊᶧᶩᵆ═ ᴴ ᴴHBCᵇᶍ ᵫּזᵫᶩᴲ

ᶍ ᵫ ᶨᶫᵾᵆ ᵇᶇ ᶊ ᵶᶅᵣᶪᵆ ᵇᶍ ᵫ ᵣᵾᵶᶝᵶᵾᴳנּ
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⅛ ☺ ♬

═ ᴴ HHBC

28.6%

21.3%
13.9%

ᴴ╠

8.8%

8.7%

ᴴ

8.0%

Ḥᴻḳ

2.4%

᷿ḁḎḨ

1.8%

1.7%
ᵼᶍ

4.9 ð

☺ ♬

52,009
ⱦ

ó ᴕᴑᴠᴨᴘòBeauty CareעÂְְםלע ᶍ ᶆ ᶣ ᶉᶈᵫ ᶝᶫᶝᵸᴳ
óó᷿ḁḎḨ Â ֜ḅḝḐᶽᶹḀᶍ᷅ḳᴻḟּטᶊ ᵣᴲ ᵾᶊḃ᷅ḩḻḐּטᵶᶅᵩᶩᶝᵸᴳ 

֩ ֪

═ ᴴ HHBC
ó

28 .6 ð 29 .2ð

21 .3 ð 20 .8ð

13 .9 ð 13 .6ð

ᴴ╠ .8 ð 9 .6ð

8 .7 ð 8 .2ð

ᴴ .0 ð 7 .9ð

Ḥᴻḳ .4 ð .3ð

᷿ḁḎḨ óó

1 .8 ð 1.7ð

1 .7 ð 1.7ð

ᵼᶍ 4 .9 ð . ð



1ᶃᶍ ᴴ ᴲ ᶊ ᶨᶉᵣ

ᵣ☺
᷅ḳᴻḟ ᶱ ᵪᵶᵾ

ᶉ
3,500 ᶍᵩ ᶊ ᶠᶨᶫᵾ

ᵬᶠ ᶣᵪᶉ᷊ᴻḛḁ

ḩᴻ᷀ᴻ ᵪᶨ ᶝᶆ
ᵣ ᶍᵩ ᶇ ╥ᵬᵫᵡᶩᴲ

╗ᶃᶍᵩ ᶍ ᶊ █ᵴᶫᶉᵣᴲ
↨ ᵶᵾ ᶱ ᵶᶅᵩᶩᶝᵸᴳ

ᶱᶎᵷᶠᶇᵶᶅ 3ƎPL ᴴ
ᴴ ᴴ ᴴ᷿ḁḎḨᶇᴲ
ᵩ ᶍḛḀḕḁ ᶱ ᵪᶨ
Ḑᴻḇḳ᷊ḥᴻḐᶱᵶᶅᵩᶩᶝᵸᴳ

ᶍᶽḲᶷ ᶣᴲ ᶊ
ᵩᵰᶪ ᶉᶈᴲᵩ ᶍḓᴻḂᶊ
ᶮᵺᵾᴲᵬᶠ ᶣᵪᶉ ᷊ᴻḛḁᶱ

ᵣᵾᵶᶝᵸᴳ

ᶷḃḋḐ֩ ḃḻḇᴻᴴ ֪ᶱ

ᵶᵾ ᶉ ḅḲḭᴻ᷿ḯḻɵ

ᵰᴴ ᶣ ᶉ ᶍ ᶉᶈ

ᶊ ᵸᶪ ·ᶉ ᶱ

ᵆ ᷿ḁḎḨᶍb ᶆ
ᶍ ᶱ

ᴲבּ ᵰ ᶍ ᶱ ᵪᵶᵾ

Ḝᴻḁ ∞ᶆᶍ ᶣᵪᶉ ᴲ

ᶽḲᶷᶱ ᶆfiᵴᵧᶪ

ᴴ ḕḋḐḷᴻ᷄

ḇᶹᶊ ᶱ ᵧᶨᶫᵾ ᶊ ᵶᶅ

ᶆᶍ ᶡ ᶊḘḋ᷄ᶷḋḟ

═ ᶊᵩᵰ GᶅDP ăᶍḖᶻḗᶻᶱ ᵪᵶᵾ

ᶉ
ă״ֹמס ═ ᶍ G֩ood Distribution Practice ֪

ᶹḻḎ᷅Ḵᴻḇᴻᶇᶍ ᶆ ᵸᶪ

לּ ᶉ ᷊ᴻḛḁᶱ

[ ] [ ]
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ᶍ ᶞ



3 202 6 3
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52,300
֩ ֪

☺ ♬

♬ ♬

☺ ♬

֩ ⱦ֪ ֩ ⱦ֪

֩ ⱦ֪ ֩ ⱦ֪

23,005 25,960 25,436 26,202 26,192 

24,640 
25,661 25,687 25,807 

26,108 
֩ ֪

0

10,000

20,000

30,000

40,000

50,000

60,000

70,000

1,548 1,437 
1,758 1,830 2,021 

1,549 
1,365 

1,773 1,669 
1,629 
֩ ֪

0

1,000

2,000

3,000

4,000

5,000

1,550 1,373 
1,690 1,783 1,926 

1,478 
1,357 

1,742 1,653 
1,674 
֩ ֪

0

1,000

2,000

3,000

4,000

5,000

962 833 
1,152 1,185 1,307 

986 941 
1,121 1,021 

1,066 
֩ ֪

0

1,000

2,000

3,000

4,000

5,000

2022 3 2023 3 2024 3 2025 3 2026 3

זּ זּ

זּ זּ

47,645
51,621 51,123

3,097
2,802

3,499

3,650
֩ ֪

3,028
2,730

3,436
3,600
֩ ֪

1,948 1,774
2,206

2,373
֩ ֪

Ŗ 2Q ᶊᵩᵣᶅᶎᴲ ᶊᵩᵰᶪ ╥ ᶍ ⅛ ᶊᶧᶩ ᶎִיᶏᵣᶇᶉᶂᵾᶡᶍᶍᴲ

◖ᶣטּ ᶉᶈᶍ ᶞᶇᴲ ᶊᵩᵰᶪ ⅛ ᵫ ᶆᵡᶂᵾᵾᶠ ♬ᶇᶉᶩᶝᵶᵾᴳ
17© 2025 KANDA HOLDINGS CO.,LTD

᷅ḳᴻḟ ┌

52,009
3,432

2022 3 2023 3 2024 3 2025 3 2026 3

3,531

2022 3 2023 3 2024 3 2025 3 2026 3 2022 3 2023 3 2024 3 2025 3 2026 3

2,273



1,411 1,445 
+֩2.4 ð֪

545 
677 

(Ú24.3 ð)

289 
295 66 

64 

╗ ╥ ᶊᵩᵰᶪ ᶍ ᶣ᷈ḁḐ ᶍ☼ ᶱ ᵰᶝᵶᵾᵫᴲ ╥ᶍ ᶣ◖ ᵫ ᴳ

◖ ᶍ ᵩᶧᶒ ᶉ◖ ᶍ ᶊᶧᶩᴲ ᶎִיᶏᵣᶇᶉᶂᵾᶡᶍᶍ ♬ᶇᶉᶩᶝᵶᵾᴳ

19,616 
19,567 
ÿ֩0.2 ð֪

5,648 5,651 
+֩0.1 ð֪

448 448 

506 539 

֩ ⱦ֪

☺ ף ♬ צ ☺ ף צ ♬

26,192
֩ 0.0 ð֪26,202

1,926
+֩8.0 ð֪

1,783

֩ ⱦ֪

ó ֹ ÿ529 ⱦ ÿ556 ⱦ
ᶎ ḃ᷅ḩḻḐᶊ ᵶᶅᵣᶉ HrD ᶍ ᶆᵸᴳ

2025 3 2Q 2025 6 2Q2025 3 2Q 2026 3 2Q

̎

▀

⁯∑

ᵁ ꜛ כּ

̎

▀

⁯∑

ᵁ ꜛ כּ

ḃ᷅ḩḻḐ ֩ 2 ֪

◖ ᶍ לּ ᶍ☼ ᶱ ᵰᵾᶡᶍᶍᴲ᷄ ᴻḲᶽᶊᵩᵰᶪ ⅛ ᶎ ᶇᶉᶩᶝᵶᵾᴳ

ᵧᶅᴲ᷈ḁḐנּ ᶍ ᶣ ᴴ ∏ ᶍ ᶊ ᶠᵾ ᴲוֹ ᴴ ♬ᶇᶉᶩᶝᵶᵾᴳ
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202 6 3

ó ֹ ÿ16 ⱦ ÿ15 ⱦ
ᶎḃ᷅ḩḻḐ ᶍ ᶝᵾᶎ ᶆᵸᴳ

óᵆᵼᶍ ᵇḃ᷅ḩḻḐḲֹᴻḁ ᴲ᷈ḻḜḭᴻḇḅḝḐ ᴲ ᴲ ᴲ ᴲ ᴲ ᶍ ᶆᵸᴳ



4 ᶇלּ ┌
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ᴴלּ ┌

0

500

1,000

0.0

500.0

1,000.0

2021 3 2022 3 2023 3 2024 3 2025 3 2026 3

18 .6ð 17 .7ð 20. 6ð 17. 9ð 20. 4ð 20. 8ð

/ 13 ⱦ 16 ⱦ 17 ⱦ 19 ⱦ ⱦ 3ⱦ

2021 3 2022 3 2023 3 2024 3 2025 3 2025 11

֩לּ ֪ 516 .0ⱦ 546 .5ⱦ 587 .0ⱦ 850 .0ⱦ 792 .0ⱦ 870. 0ⱦ

13 16 17
19

1֩7+1+1 ֪

21 23

0

15

30

0%

15%

30%

ᴴלּ

ᴴ

█ ֹ

█ ֹ 1 ᵡᵾᶩֹ

ֹ ḉḫᴻḐלּ

ăׂׅׄׄ6 30 1Ǝ ᶊᶃᵬ2 ᶍ ᶆ ᵶᵾ ᶊ ᵣᴲᵼᶫ∙ ᶊᶃᵣᶅᶡ ᶍ2 ᶍ ᶍᵆ ᵇᶆלּ ᵶᶅᵩᶩᶝᵸᴳ

ă ᶇלּ ᴲᵆ ᵇᶎ ᶍ2 ᶍ ᶊ ᵬ ᵧᶅ ᵶᶅᵩᶩᶝᵸᴳ

80 +1 ⱦ
+1 ⱦ

֩ⱦ֪ ( )

(ⱦ)
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2022 3 2Q 2023 3 2Q 2024 3 2Q 2025 3 2Q 2026 3 2Q

0 .61 0 .54 0 . 0 0 . 0 0 .66

925. 17ⱦ 983. 01ⱦ 1,071 .36 ⱦ 1,165 .94 ⱦ 1,262 .97 ⱦ

ᴴ

2022 3 2Q 2023 3 2Q 2024 3 2Q 2025 3 2Q 2026 3 2Q

12 .5 13 .7 14 .1 14 .7 13 .6

44. 71ⱦ 38 .73 ⱦ 53 .61 ⱦ 55 .33 ⱦ 61 .05 ⱦ

0

50

100

0

10

20

0

1,000

2,000

0.0

0.5

1.0

█ ֹ ֩ ᵡᵾᶩ ♬ֹ֪ ֩ לּ ♬ ֪

█ ֹ ֩ ᵡᵾᶩ ֹ֪ ֩ לּ ֪

( )

( )

(ⱦ)

(ⱦ)

ᴴ ă״ןᴂᶎ ᶊ ᶂᶅ ᶍ2 ᶍᵆ ᵇᶱ ᵣᶅ ᵶᶅᵩᶩᶝᵸᴳ

ă״לᴂᶎ ᶊ ᶂᶅ ᶍ2 ᶍᵆ ᵇᶱ ᵣᶅ ᵶᶅᵩᶩᶝᵸᴳ

[PBR1.0 ᶊ ᵰᵾ ]
/ ᶍ╗

/ / / ᶱ
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2 לּ ┌



100 ᶱ לּ 870 ⱦă ᶆ ᵣᵾᵿᵮᶇÂ ăְׂׄ5ׄ 11 28

2,300 ⱦ Ú 1,000 ⱦ 3,300 ⱦ ᶩ 3 .79 ð

100 ∙ ᷀ᴻḑ1,000 ⱦ

1,000 ∙ ᷀ᴻḑ2,000 ⱦ

2,000 ∙ ᷀ᴻḑ3,000 ⱦ

4,000 ∙ ᷀ᴻḑ4,000 ⱦ

6,000 ∙ ᷀ᴻḑ5,000 ⱦ

ֹ 3 31 ᶍ ᵩᶧᶒ ᶊ ᵴᶫᵾ100 ∙ ᶍ

ᶩ
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ᶇ ᶩ



4,000

5,000

6,000

7,000

8,000

202 9 202 9 202 9 2024 9 2025 9

4,590 4,604 5,484 6,245 7 1֫77

50%

100%

150%

200%

250%

2021 3 2022 3 2023 3 2024 3 2025 3

ᶩ 146 .7ð 159 .6ð 175 .6ð 235. 8ð 243 .6ð

T֪OPIX 142 .1ð 145 .0ð 153 .4ð 216. 8ð 213 .4ð

ᶩ

ᶞTOPIX ֩ לּ ֪

┌

ᶩ

( )
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ᶇ ᶩ



ᶍᵲᶇᶱ ᵮ ᶂᶅᵣᵾᵿᵮᵾᶠᴲ ·ᶉ ᶱ ᵣᵾᵶᶝᵶᵾᴳ

24© 2025 KANDA HOLDINGS CO.,LTD

ᶊ ᵰᵾ ᶞ

Ŗ ᶊᶧᶪ ᶍ Þ֩נּ לּ ֪ᶇ ᶍ╗ ᶇᵶᶅ ᵣᵾᵶᶝᵶᵾᴳ
ᶡ ·ᶉ ᶱ ᵸᶪᵲᶇᶆᴲ ᶊ ᶠᶅᶝᵣᶩᶝᵸᴳ

Youtube ḉḫḻḕḳᶍ

᷅ḴᴻḐḡᶷᴻḂᶇᶍḙᴻḐḒᴻ

ḱḀ CθM
2025 7 12

FM NACK5 17:55

ḎḴḛ
2025 3 6

ḎḴḛ ᵆ ᶍ ᵇ

ḩḏᶸᶷᶊᶧᶪ ( ᶍ╗ ᶱ )

YouTube ḉḫḻḕḳᶎ
ᵲᶀᶨᶍḲḻ᷄ᵪᶨ

קּ ᶍᶿḻḏḦḻḑ

ḟḵḘḴᴻḤᴻḳḉᴻḨ

2025 7



5 ☺ 2025 4 2028 3
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10 ᶍḛḀḯḻ

400

500

600

700

800

900

1,000

2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034

NEXT ᷀ḻḈᶇᵶᶅ

♂ ᶉ ᶗ
[ ᶩ ᶟᶘᵬ ]

ᶍ ᴲ

ᶍ

ᶊᶧᶪ טּ

☺ᶍ

לּ ᶍ

ᶱ ᵧᵾ ᶱ ᵶᴲ
ᶱ ᵪᵶᵾ ᶗ

- ḽ -

M&A/

ᶍ
ᶉ ᶞ ᵱ

+֩ⱦ֪

ù 10 800 +ⱦ ᶱ ᵶᴲ 100 ᶇᵼᶍ ᶝᶆ ᶱ ᵰᶪ ᶱ ᵸ

ùᵩ ᶍḓᴻḂᶊ ᶆꞌᵧᶪ ֩ ᶍ ᶆᵡᶩᴲ ᶊᶎᶆᵬᶉᵣ ᵪᶉ ꞌᵲᵼᵫ ᶞᶆᵡᶪ֪

ù ᶊ ᵪᶂᶅ ᵸᶪ ֩ ᶍ ☺ᶱ ᵶᴲ ᵾᶉּל ᶊ ᵰ ᵸᶪ֪

ù ᶍ ᶱ ᶊᵶᴲᵸᶘᶅᶍḁḎᴻ᷄ḣḳḈᴻᶊ ᵮᶍ ᶱ ᵰᶪ֩ ᵫ ᵸᶘᵬּל ֪

2024
֩ ֪

520 +ⱦ

800 +ⱦ

10ḽ ᶍ ᶹḩᴻḀᶇ ḽ ᶍ∞ ᶄᵰ

10ḽ ᶊᵩᵰᶪ
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☺ ᷅ḳᴻḟ ☺

One Step Ahead ֩╗ ᶗ֪ ᵾᶉ ᶇ ᶆ ᵶ ᵰᶧᵥ

ḁḵᴻ᷁ḻ

ᶇ ֩ᶹḩᴻḀ ֪

ᶆᶎ10 ᶍ᷀ḻḈ᷅ḳᴻḟᶱ ᵧᴲ ᶊ ᶉᵆ ᶇ ☺ᶍ ᵇᶊטּ ᵣᵾᵶᶝᵸᴳ
ᶊ ᵧ ᵥ ᶱ ᶠᴲ᷅ḳᴻḟ ᶍ ᶱ ᵶᶅᴲ ᶇ ♬ ᶍ ᶱ ᵶᶝᵸᴳ
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☺ ᷅ḳᴻḟ ☺

☺

1֪֩ ᴴ
♬

ᶍ ᴴ

ᶹḻḝḱ ᶍ

ᶍ טּ

ᶗᶍ

ᶍ ᶇ ᶱ ᶪᶇᶇᶡᶊᴲ ᶗᶍ ᶱ ᵶᶝᵸᴳ

ᵆ ᶱ ᵷᶅ ᶍ ᶊ ᵶᶝᵸᵇᶍ ᶍᶡᶇ ᶍ ᶱ ᵶᶝᵸᴳ

ᶍ ᶱ ⱱᵸᶪᵾᶠᴲ ᶍ ᶊטּ ᶲᶆᶝᵣᶩᶝᵸᴳ

ᶍ ᶣ ᵾᶉ ᶗᶍ ᶊ ᶊ ᵶᶅᶝᵣᶩᶝᵸᴳ

2֪֩ ᶍ טּ ᶍ טּ

ᶷḃḋḐᶍ

M&A ᴴ

᷅ḳᴻḟᶍ ᶆᵡᶪ ᶍᵴᶨᶉᶪ ᶱטּ ᶩᶝᵸᴳ

ᶷḃḋḐ ᶱ ᶍ ᶞᶇ∞ ᶄᵰᴲ ᶇ ᶱ ᶩᶝᵸᴳ

M&A ᶣ ᶱ ᶊ ᶲᶆᶝᵣᶩᶝᵸᴳ

3֪֩ ᶍ טּ טּ

ḉḫḴḻḀ ᶍ

ᶱ ᵶטּ ᶍ ᶇטּ ᶱ ᵶᶅᶝᵣᶩᶝᵸᴳ

ᵆ ᶍ ᵇᶱ ᶊ ╢ᵫ ᵮ ᵬ ᵬᶇ ᵰᶪ ᶍ ᶱ ᶠᶅᶝᵣᶩᶝᵸᴳ

╢ᵫ ᵾᶉḉḫḴḻḀᶊ ᶊ ᶠᶪ ᶍ ᶊ ᶠᶅᶝᵣᶩᶝᵸᴳ

4֪֩ ᶊᶧᶪ
טּ

᷅ḳᴻḟ ᶍ

HD ᶍ ᵶ

ᶡ ᶠᵾᶷḃḋḐᶍ ᶱ ᶩᴲ ᶱּנ ᵴᵺᶝᵸᴳ

☺ᶍ ᶱטּ ᶊᴲ ᶍ ᶱ ᶠᶅᶝᵣᶩᶝᵸᴳ

5֪֩ ESG ☺ᶍ ᵶᵾ ᶞᶍ ᶱ ☺ᶍ ᶊ ᵧᴲ᷊ḁḎḒḞḳᶉ ᶞᶱ ᵶᶅᶝᵣᶩᶝᵸᴳ
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☺  

[☺ ♬]

[ ♬]

֩ ⱦ֪

֩ ⱦ֪

3,150 3,250 3,350 
2,802 

3,531 3,499 
3,650 

3,900 4,000 

0

2,000

4,000

2023 3 2024 3 2025 3 2026 3 2027 3 2028 3

☺

48,800 50,000 52,000 51,621 51,123 52,009 
52,300 54,200 56,500 

0

30,000

60,000

2023 3 2024 3 2025 3 2026 3 2027 3 2028 3

☺

☺☺

ḽ ᶊᵩᵣᶅᶡᴲ ᶊᵩᵰᶪ ᴲḑḱᶹḘᴻ ᴲ ᴲ᷈ḁḐ ᶉᶈᴲנּ

∟ ᶇᵶᶅ ᵶᵣ ☺ ᵫ ᵮᵲᶇᵫ ᵴᶫᶝᵸ ᵶGᵪᵶᶉᵫᶨᴲ ᶎᵩ ∞ᶍ ᷊ᴻḛḁᶱ ᶞᶊ

╗ ᵹᶃ ᶞᶱ ᶌᶪᵲᶇᶆᴲ ᶍ ♬ᶱ ᵶᶝᵸᴳ

᷊ḦḲᴻ

2Q

50.0 ð

2Q

55.3 ð
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☺  

202 3
☺

2026 3 ֩ ֪ 2027 3 ֩ ֪ 2028 3 ֩ ֪ 2֩8/3 -  25/3 ֪

3

☺ ♬ 52,009 52,300 54,200 56,500 +4,491

40,942 40,966 42,119 43,558 +2,616

11,067 11,334 12,081 12,942 +1,875

♬ 3,499 3,650 3,900 4,000 +501

2,411 2,547 2,729 2,757 +346

1,088 1,103 1,171 1,243 +155

♬ 6.7% 7.0% 7.2% 7.1% +0.4%

5.9% 6.2% 6.5% 6.3% +0.4̋

9.8% 9.7% 9.7% 9.6% ̚0.2̋

♬ 2,206 2,373 2,535 2,600 +394

54.3% 58.3% 63.8% 60.2% +5.9%

/ Ḵ᷿ᶿ 0.26 0.20 0.34 0.42 +0.16

8.9% 8.9% 8.8% 8.5% ̚0.4%

ù ᶍᵆ ᵇᶊᶎ ḃ᷅ḩḻḐᶆᵡᶪ ◖ ᴲ ᴲᵼᶍ ᵫ ᶝᶫᶅᵣᶝᵸᴳ

ù 2027 4 ᶊ ᵴᶫᶪ Ḳᴻḁ ᶊᶃᵬᶝᵶᶅᶎᴲ ᶊ ᶲᶆᵩᶩᶝᵺᶲᴳ
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☺  

᷂ḫḋ᷿ḭḝḵᴻ

202 3
☺

2026 3 ֩ ֪ 2027 3 ֩ ֪ 2028 3 ֩ ֪

☺ 3,796 3,693 4,125 4,190

לּ 1,711 1,711 1,711 1,711

♬ 2,206 2,373 2,535 2,600

ᵼᶍ ̚121 ̚121 ̚121 ̚121

̚1,132 ̚775 ̚7,785 ̚6,400

̚525 ̚535 ̚550

ḃḻḇᴻ ̚1,095 0 ̚6,000 0

ᴴ᷿ḁḎḨ - ̚200 ̚1,200 ̚800

ESG - ̚50 ̚50 ̚50

ᵼᶍ ̚37 0 0 ̚5,000

̚1,760 ̚1,471 4,075 2,521

̚1,045 ̚1,000 ̚1,000 ̚1,000

0 0 5,600 4,100

ᵼᶍ ̚715 ̚471 ̚525 ̚579
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☺  

ᶉ ᶍ

2026 3 ֩ ֪ 2027 3 ֩ ֪ 2028 3 ֩ ֪

ᴲ 525 ᴲ 535 ᴲ 550

ḃḻḇᴻ 0 6,000 0

DX ᴴ᷿ḁḎḨ 200 ᴴ᷿ḁḎḨ 1,200 ᴴ᷿ḁḎḨ 800

ᵼᶍ ᴴᶽ᷈MH&A 50 ᴴᶽ᷈MH&A 50 ᴴᶽ᷈MH&A 5,050

775 7,785 6,400

[ ḃḻḇ ]ᴻ

or 
60 +ⱦ

[DX ]

ᴴ Úטּ
᷿ḁḎḨ

22 +ⱦ

[M&A]

ḽ ᶆ

50 +ⱦ

[ ᴴ ╓]

CO
1.5 +ⱦ

[ ]

ḽ
150
16+ⱦ



6 ᶍ ☺ ᶇ ᶍ ᶞ

33© 2025 KANDA HOLDINGS CO.,LTD



34© 2025 KANDA HOLDINGS CO.,LTD

2026 3 ☺

֯d ᶍ  eᶊḉḫḴḻḀ¨

Ŗ☺ ᶍ טּ

Ŗ ᶗᶍ ∏

Ŗ ò ᶍ

֯d ᶄᵮᶩe  ᶊḉḫḴḻḀ¨

Ŗ ᵩᶧᶒ ᶍ טּ

Ŗ ╔ᶍ טּ

Ŗ᷈ ḻḟḱᶹᶷḻḁᶍ טּ

Ŗ ᶪᵣ ᶄᵮᶩ

ŖḈḋ᷿ḭQ֩C֪ ᶍ

ŖCSRᶍ ăᴂסמ EƎSG ☺ᶍ

֯d  eᶊḉḫḴḻḀ¨

Ŗ ◖ ᶍ

Ŗ↨ ♥ ≠╢ ᶍ טּ

֯d ᶍ טּ  eᶊḉḫḴḻḀ¨

Ŗ ╢ᶍ

Ŗ ◖ ᶱ ᵥ ᶍ

Ŗ ᶍטּ

Ŗ᷅ ḳᴻḟ ᶍ

Ŗḉᶼḋ᷄ ᶍ טּ

ᶊ ᵰᵾ ᵾᶉ╗ ᶊḉḫḴḻḀᵶᶧᵥ

ᶍ ᶊ ᵰᵾ5ᶃᶍḉḫḴḻḀ

֯d ♬  eᶊḉḫḴḻḀ¨

Ŗ☺ ♬ 523 +ⱦ / ♬ 36 +5,000 ⱦ
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ᶍ ӡ

2025 6 ᶆᵡᶪ᷀ḻḈ᷈ᴻḥḴᴻ᷿ḯḻᶆᶎ ᶱ ᵣᵾᵶᶝᵶᵾᴳ

ă ᶆᵡᶪ᷀ḻḈ᷈ᴻḥḴᴻ᷿ḯḻᶆᶎᴲ 2025 6 25 ᶆ ᵾᶉ ╢ᶱ ᵣᵾᵶᶝᵶᵾᴳ
ᵼᶫᶊ ᶂᶅ ◖☺ ᶱ ᵶᴲ ᶊ ᵰᵾ ᶞᶱ ᶠᶅᶝᵣᶩᶝᵸᴳ

᷀ḻḈCP

TN☺

ḕḋḐḷᴻ᷄

Ḑḱḻḁ

LS☺ LS

3PL ☺

╗

NS

SCM☺ ḃḻḇᴻ

᷀ḻḈCP

TN☺

ḕḋḐḷᴻ᷄

Ḑḱḻḁ

LS☺ LS

3PL ☺

╗

NS

SCM ☺

ḃḻḇᴻ

DC

᷀ḻḈCP 2025 6 25

╢ᶱ ᵶᴲ ᶱ ᶇ
ᵶᵾ ᶍ ᶱ ᵶᶅᶝᵣᶩᶝᵸᴳ
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ᶍ Ӣ

2025 11 ᶆᵡᶪ᷀ḻḈ᷈ᴻḥḴᴻ᷿ḯḻᶊᶧᶪ 2 ᶍ ᶱ ᵣᵾᵶᶝᵶᵾᴳ

ăׂׄׄ4א 1 ᶆ᷀ḻḈ᷈ᴻḥḴᴻ᷿ḯḻᶱ ᶇᵶᵾᴲᵼᶍ ᶆᵡᶪḵḀḩḏᶸ᷀ḳᵩᶧᶒ ᷊ᴻḛḁᶍ
ᶱ ᵣᶝᵸᴳᵲᶍ ᶊᶧᶩ☺ ᴴ ᶱ ᵸᶪᶇᶇᶡᶊטּ ☺ ᶍ ᶱ ᵶᶝᵸᴳ

Ŗ ☺ ᶍ ᶱ ᶩᴲ ᶱ ᶉᶡᶍᶊᵸᶪᵲᶇᵫ ᶍ ᶉᶪ ᶊ ᵫᶪᶡᶍᶇ ᵧᴲ
ᶡ᷅ḳᴻḟᶍ ᶱ ᶠᶅᶝᵣᶩᶝᵸᴳ

᷀ḻḈ᷈ᴻḥḴᴻ᷿ḯḻ֜
֩ ֪

֜ḵḀḩḏᶸ᷀ḳ
֩ ֪

֜ ᷊ᴻḛḁ
֩ ֪

נּ ₲ 2770

2008 2006 12 13 1996 11 19

╢ 1,526
2֩025 3 ᶱ ᶟ֪

1,280
2֩025 3 ᶱ ᶟ֪

50
2֩025 3 ᶱ ᶟ֪

43 60 45

21 ֩ ᴲ ֪ 15 ֩ ᴲ₲ ᴲ ֪ 2 ֩₲ ֪

ḃḻḇᴻ◖☺ᴲ
HBCᶍ ᶩᴲּב ᶱ ᶇᵶᵾ

ḃḻḇᴻ◖☺ᴲ
ᶱ ᶇᵶᵾ
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∏ ᶍ

☺ ᶊ ᵱᶪ ᶇ ♬ ᶱ ᵶᵆ ∏ ᵇᶱ ᵣᵾᵶᶝᵶᵾᴳ

ᶍ ᶣ ᶗᶍ ᶎᴲ ᶊ ᵰᵾ ᶉ ᶞᶇ ᵧ
ᶅᵩᶩᴲᵼᶍ╗ ᶇᵶᶅᴲ ╢ᶱ ᶇᵶᵾᴂ ∏ ᵇɵ
ᵾᶊ ᵶᶝᵶᵾᴳ

ᵲᶫᶎᴲ ᶧᶩ ᵶᵾ ☺ ᶆ ᶇᵶᶅ ᵱᶅᵣᶪᴲ
ᵆ ᴴ ♬ ᵇφᵻ ᶒᵆḉḫḴḻḀ ᶍ ᵇɵ ᵶᵾᶡᶍᶆ
ᵡᶩᴲ ·ᶍ ᶆ ᵾ ᶄᵬᶣ ᶱ ☺ᶊ ᵪᵶᴲ ᵾᶉּל ᶍ
ᶊᶃᶉᵱᶅᵣᵮᵲᶇᶱ ᶇᵶᶅᵩᶩᶝᵸᴳ

øø ᶊ
ᵶᵾᵣ¨

ᶊᶃᵣᶅ

♬

∏ ¹ ú

∏ ÿ

ᶊטּ ᵰᵾ

ꞌ

☺ ą PJᵼᶍטּ ᴲ ᷿ḒḀᴻᶉᶈ

[ ]

[ ∏ᵪᶨ ᶝᶆᶍḟḵḃḁ]

Ŗ ᶎᶡᶇᶧᶩᴲ ᶅᶍ ╢ᶱ ᶇᵶ ᵮ≥ ᶱ ᵣ ᵱᶪᵲᶇᶆ ᶍᵡᶪ ᶱ ᶪᵲᶇᴲ
ᶝᵾᴲ ᵾᶉ ᶱ ◖☺ᵶᶅᵣᵰᶪ ᶍ╔ ᶊᶡ ᵸᶪᶡᶍᶇ ᶲᶆᶝᵣᶩᶝᵸᴳ

ùùùù -  ùùùù
ùùù
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ᵆטּ ᷿ḁḎḨᵇᶍ

ᴴטּ ╗ᶍטּ ᶇᵶᶅ ⱱḵḤḋḐᶱ ᵣᵾ ᷿ḁḎḨᶱ ᵣᵾᵶᶝᵶᵾᴳ

Ŗ ⱱḵḤḋḐᶍ ᶊᶧᶩ2Ǝ4 365 ᶍ ꞌᵫ ᶆᵡᶂᵾ◖ ᶍ ᶎ ᶊ ᵴᶫᶝᵸᴳ
ᶡᵲᶫᶨ ᴴטּ ᶊᶃᶉᵫᶪטּ ᶞᶱ ᵶᶅᶝᵣᶩᶝᵸᴳ

[ ]ᶇᶎ

ᴲ◖ ᵫ◖ ᶇ ᶆ ᵶᶅᵣᵾᴲ◖ ᶊᵩᵰᶪ ◖֩ ᶍ↨ ᶱ ᵸᶪᵾᶠᶊ ᶉ ֪ᶱᴲ ᵩᶧᶒ
᷿ḁḎḨᶊᶧᶂᶅ ᵸᶪᶡᶍᶆᵸᴳ

ᴲ ᴲ ᶱ ᶮᵹ ꞌᵶᶅᵣᵾ ᶱ◖Ǝ ᵫ☺ ᶊ ᵶᶅᵣᶉᵣ ᶆᶡ ᵸᶪᵲᶇᵫᶆᵬᶪᶍᶆᴲ ᴲטּ
◖ ᶍ ᶍ ᶊᶃᶉᵫᶩᶝᵸᴳ

ᶝᵾᴲᵆ ᵇᶊ ᶂᶅ ᶠᶨᶫᶅᵣᵾᵲᶍ ᶆᵸᵫᴲ2025 4 30 ᶍ ᶊᶧᶂᶅᵆ ᵇᶍ ᶡּס ᶇᶉᶩᶝᵶᵾᴳ

ⱱḵḤḋḐ
֩ ᴴ ֪

ᶷḳ᷈ᴻḳ
A֩LCḉᶼḋ֪᷄

ḑḱᶹḘᴻ HD ↨

᷿ḁḎḨ

ᵊ ᶍ ᵋ᷀ḻḈ᷈ᶷḎ᷄Ḗ1☺ / 1☺ / ᶷ᷊᷄ḱ2☺ / ᶽḻḇᴻḟḱᶹḂ1☺ 5☺ ᶆ︣



[ḏᴻḇ ᶊᶧᶪ╗ ][ ᶍ ]
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DXּט ᵆ ᷿ḁḎḨᵇᶍ

ḵḀḩḏᶸ᷀ḳᶆᶎ ☺ ᵸᶘᶅᶊᵆ ᷿ḁḎḨᵇᶱ ᶱᵣᵾᵶᶝᵶᵾᴳ

[ ᷿ḁḎḨ֩Ḫᴻḛḳᶷᶹ֪ᶇᶎ]

᷀ḩḱᶱ ᵶᵾ ᶱ ᵸᶪ ᷿ḁḎḨᶆᵸᴳ ᵶᵾ ᶆƎ ᶍ ᴲ ᴲ ᶉᶈᶱ

 ᶊḪḓḇḲḻ᷅ᵶᴲ ᶍ ᵫ ᶪᶇ ᶇᶷᶹ᷈ḻוּ ᶆ ᵸᶪᵲᶇᶆᴲ ᶱ ᶊᵯ᷿ḁḎḨᶆᵸG

ḏᴻḇ ᴴḏᴻḇ

↨

ḏḀḇ᷈ ᶊᶧᶩ ᶱ ᶊ ᵴᵺᶪᵲᶇᵫּס ᴳ

ᶆᶎḲᶷḳḇᶹḨᶊ◖ ᶱ №ᴳ

ᵼᶍ ḏᴻḇᶱ ᵸᶪᵲᶇᶆᴲ ·ᶍḑḱᶹḘᴻᶍ◖ ᶊ

ꞌᵷᵾ↨ ╔ᶍ ᶊ ᵶᶅᵩᶩᶝᵸᴳ

Ŗ↨ ᶆ ᶉ ᷊ᴻḛḁᶱ ᵸᶘᵮᴲ ᶱ ᵶᵾ ᶊ ᶊ ᶲᶆᶝᵣᶩᶝᵸᴳ
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ᶍ ᴴ

ᶍ ᶊ ᵰᶅᴲ ᵪᶨ ᶇᴲ ᶍ ᶍ ᶆ ᶲᶆᶝᵣᶩᶝᵸᴳ

ᶊᵩᵣᶅ ᶎᵩᵩᶧᵼ ᶆᵡᶩᴲ ᶡ ᶍ ᴲ ᶍ ᶱ ᵶᶅᵣᵮ ᶆᴲ
ḃḻḇᴻᶍ ᶎ ᶆᵡᶪᶇ ᵧᶅᵩᶩᴲ ᶇ ᶍ ᶆ ᶱ ᶠᶅᵩᶩᶝᵸᴳ

[ ᶽḲᶷᶇ ]

ᶽḲᶷ

ֹ ᴲ ᴲ ꞉ᶉᶈ

ֹ ᶉᶈ

ֹ ₲ ᴲ ᶉᶈ

ֹ ᴲ ᶉᶈ

ᴴ ᶍ ᶊ ᵰᵾ

ᴴ ᶍ ᶱ ᶝᵧᵾ ꞌ

ᴴ ᶊᶧᶪ ᶍ טּ

ᴴ ᶊטּ ᵥ

ᴴ ᵪᶨ ᶗᶍ ᶩ ᵧ ᶉᶈ

Ŗ ᶱ ᶨ ᵸᶪᵲᶇᶆᴲ ᶍ ᶊ █ᵴᶫᶉᵣ↨ ᶉ ᷊ᴻḛḁᶍ ᶱ ᵶᶝᵸᴳ
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ò ᶍ

[ ᶇḇᴻ᷇ḋḐ ]

ᶍ M&A ᶍ ᶊ ᵶᴲ ᵫ ᶃ ᶉ᷊ᴻḛḁᶍ ֩ ֪

טּ ᴲ ᴲ ᶉᶈ ᶍ טּ

ᵾᶉ ᶍ ֪ ֩ ◖ /֪ ᷿ḁḎḨ ֩ḅḝḐᶽᶹḀ֪

ᶽḲᶷᶍ טּ ᴴ ᴴ ᶽḲᶷᶊᵩᵰᶪ ֩ ᴲ ᴲ ֪ᶍ

᷅ḳᴻḟᶍ ᶱ ᵶᶅᵣᵮ ᶆᴲᶝᵾ 2024 ᶉᶈ ᶱ ᶩ ᵮ ᵶᵣ ☺ ᶊ ᵶᶅᵣᵮᵾᶠᴲ
ᶍ ò ᶣ ᶱ ᶊ ᵶᴲ ᶍ ᶇ ᶍ ᶱ ᶂᶅᶝᵣᶩᶝᵸᴳ

to / ֩═ ᴲ /֪ ᶽḲᶷᶊ ᵶᵾטּ

Ḝᴻḁ נּ / / EC / 

נּ ḃḋḐ ᶞᴲ ᶉᶈ

Ɫ / ḝᶾḷᴻḈᴻ֩ ᴲ ֪/ ᶊ ᵰᵾ

ᵼᶍ / ᷿ḁḎḨᶍ ᶉᶈ

Ŗ ·ᶉ ᶇ ᵸᶪᵲᶇᶆ ᶊ ᶠᵡᵣᴲᶧᶩ ᶆ ᶉ ☺ ᶗᶇ ᶱטּ ᶪᵲᶇᶆᴲ
ᵆ ᵫ◖ᶘᶉᵣᵇᶇ ᶮᶪ ᶊ ᶊ ᶀ ᵪᶂᶅᵣᵬᶝᵸᴳ

᷅ḳᴻḟᶍ ᶉᶪ ᶱ ᵶᶅM&A ᶊᶃᵣᶅᶡ ᶊ ᵶᶅᶝᵣᶩᶝᵸᴳ



7 SHDG
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ᵆ ᶱ ᵷᶅ ᶍ ᶊ ᵶᶝᵸᵇᶍ ᶍᶡᶇᴲ᷊ḁḎḒḞḳᶉ ☺ᶱ ᵶᶅᶝᵣᶩᶝᵸᴳ
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ᶇSDG

ESGᶍ ᶉ ᵧ

ᵫ ᵸᶪ

Ŗ ᶣ ᶊ ᵶᵾ ᶱ ᵷᴲ ᵾᶉ ᶱᵶᶅᵣᵮᵲᶇᶆᴲGOALS ᶍ ᶊ ᵰ ᵶᶅᶝᵣᶩᶝᵸᴳ

ăְ ᵫ ᶊ ᵶᶅᵣᵮGOALS

ŖESGᶱ ☺ᶍ ᶇ ᶠᴲ ᶍ ᶇ לּ ᶍ ᶊ ᶲᶆᶝᵣᶩᶝᵸᴳ

ᶊ ᵶᵾ ᶱ ᵸᶪᶇᵣᵥ ᶉ ᶱֹוᵾᵶᶉᵫᶨᴲ
ᵲᶍᵪᵰᵫᵧᶍᶉᵣ ᶱ ᶂᶅᵣᵮ ᶱ ᵶᶅᶝᵣᶩᶝᵸᴳ

ᶱ ᵷᶅ ᵬ ᶇᵶᶅᶍ ᶱֹוᵾᵶᴲ
ᶊ ᶇᵴᶫᶪ ᶱ ᵶᶅᶝᵣᶩᶝᵸᴳ

ḁḎᴻ᷄ḣḳḈᴻᶍ ᶱ ᶝᵧᴲ ᴴ ᵪᶃ ᴴֹו ᶉ≥ ᶱ
ᵥᶘᵮ᷈ᴻḥḴᴻḐ᷁ḘḒḻḁᶍ ᶊ ᶲᶆᶝᵣᶩᶝᵸᴳ

[Environment]

[Social]

[Governance]

ᵆ ᶱ ᵷᶅ ᶍ ᶊ ᵶᶝᵸᵇ



ᶉ

Ŗᵼᶍ ᶍ ᶞᶎ ḣᴻḨḢᴻḀᶊ ᵶᶅᵩᶩᶝᵸCᴂSRḴḥᴻḐᵇᶱᵳ ᵮᵿᵴᵣᴳ

Ŗᵲᶫᵪᶨᶡ ᶉCSR ᶊ ᶲᶆᶝᵣᶩᶝᵸᴳ

CᴂSRḴḥᴻḐ2025 ᵇᶧᶩ ᶱ╗

HPᶗᶍḲḻ᷄
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ף צ

ḃḻḇᴻᶍ ḁḢᴻḁᶆᵡᶪׁש
ᶊḅᴻḱᴻḙḕḳᶱ ᵶᴲ ᶊᶧ

ᶪ סּ ᶽḕḳ᷃ᴻᶇᵶᶅᴲ ᶱ ᶂ
ᶅᵩᶩᶝᵸᴳ (2024 1,971,072 kWh) 

ף צ

2025 3 ᷅ḳᴻḟ ᶇᶉ FᶅCEV֩
֪Ḑḱḋ᷄ᶱ ᵣᵾᵶᶝᵶᵾᴳ ᶊ
ᶨᵹᴲ ᶡ ᶊᶣᵴᵶᵣ ᶍ ᶱ
ᵶᶅ ᶲᶆᶝᵣᶩᶝᵸᴳ

ף ᵫᵣ צ

ᵫᵣᶱ ᶃ ·ᶍ ᶍ ᶇᴲᵼᶍ
ᶱ ᶊ ᵶᶅᵣᵾᵿᵬᶉᵫᶨ↨ ᵶᶅ
ᶆᵬᶪ ᶱ ᵸᶪᵾᶠᴲ᷀ḻḈḗᴻ
Ḏᶸᴻ᷊ᴻḛḁ֜֩ ֪ɵ ᵶᶅᵩᶩᶝ
ᵸᴳ



≠╢

≠╢

≠╢

↨

≠╢

☺

≠╢ ≠╢ ≠╢ ≠╢

☺
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᷊ḁḎḒḛḲḎᶸ ≠╢ ᶍ

☺ EᴂSG ☺ᶍ ᵇᶱ ᵸᶘᵮ᷊ḁḎḒḛḲḎᶸ ≠╢ ᵫ ᵴᶫᶝᵶᵾᴳ

[≠╢ ] [ḦḎḲᶷḲḎᶸ∏]

↨ ᴴ

ḙᴻḐḒ᷿ḋḟSHCM

᷁ḘḒḻḁᴴ᷈ḻḟḱᶹᶷḻḁ

╓

ᶉ ᶞᶇᵶᶅᴲ ᶱ≠╢ ᶊ ᵧᵾᴂ᷊ḁḎḒḛḲḎᶸ ≠╢ ᵇɵ ᵣᵾᵶᶝᵶᵾᴳ

≠╢ ᶱ ᵷᶅᴲᵆ ᶉ ᵩᶧᶒ ᶍ ᵇᴲᵆ ᶍ ᶇ ᵇᴲᵆ᷁ḘḒḻḁᶍ ᶇטּ

≥ ᶍ ᵇᶊᶃᵣᶅ ᶱᵶᶅᶝᵣᶩᶝᵸᴳ

Ŗ ≠╢ ᶆ ᶠᶪ᷊ḁḎḒḛḲḎᶸᶍ ᵩᶧᶒ ᶍ ᶊᶃᵣᶅᶎᴲ
2026 6 ᶍ לּ ᵩᶧᶒ ḣᴻḨḢᴻḀ ᶆ ᶱᵶᶅᵣᵮ ᶆᵸᴳ
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ᵆᵥᶲᵲḑḲḳᵮᶨᵶᶇ ᵇᶍ

ᵶᵾᵆᵥᶲᵲḑḲḳᵮᶨᵶᶇ ᵇᶱᴲ ᶍ ᵸᶪ 278 ᶊ ᵰᶅ 3 ᶱ ᵣᵾᵶᶝᵶᵾᴳ

ᶊᶅ ᵫ ᶩ ᶮᶫᴲ ᶍ ᶧᶩ
╔≠╢ ╔ ᶗ ᵶᴲ ᶱ ᵬᶝᵶᵾᴳ

ᶊᶅ ᵫ ᶩ ᶮᶫᴲ᷀ḻḈCP ᶍ ᶧᶩ
╔≠╢ ╔ ᶗ ᵶᴲ ᶍᵩ ᶱ ᵬᶝᵶᵾᴳ

[ ] [ ]

╔≠╢
╔

᷀ḻḈḣᴻḳḏᶸḻ᷅ḁ ╔≠╢
╔

᷀ḻḈ᷈ᴻḥḴᴻ᷿ḯḻ

[ᵥᶲᵲḑḲḳᶇᶎ]
ᶊᵆᵥᶲᵲᵇᶱ ᵣᶪᵲᶇᶆᵆ ᶱ ᵶᵮ ᵬᶊᶉᶂᶅᶡᶨᵥᵇᶱ ᶇ

ᵶᵾ᷿ḲᴻḂ 1000 ᶱ ᵸᶪ ᶍ ᶆᵸᴳ

ᶆᶡᵆᵥᶲᵲ ḑḲḳᵇᶎᴲ ·ᶉ ᶣ ᶇ ᵶᴲ
ᶈᶡᵾᶀᶊᵆ ᵬᶪᵾᶠᶍ ᵇᶱ ᵶᵮ ᶲᶆᶡᶨᵧᶪ ╔᷈ḻḎḻḌᶇ
ᶉᶂᶅᵩᶩᶝᵸᴳ

Ŗ ᶈᶡᵾᶀᶊᵆ ᶊᵩᵰᶪ ᶍ ᵇᶱ ᵶᵮ ᶲᶆᶡᶨᵥᵾᶠᴲ
ᵳᶬᵩ ᶊᶉᶂᶅᵣᶪ ᶍ ╓ᶱ ᶠᶇᵶᶅᴲ ᶍ ᶊ ᵰᶅ ᶱ ᵣᵾᵶᶝᵶᵾᴳ

8

1,910
8

1,120



Ŗ ᶱᴲ ᶊ ᶏᶫᶪ ᴲᶝᵾ ╢ᵫ ᵮ ᵬᵾᵮᶉᶪ ᶍ ᶇ ᵧᴲ ᶞᶱ ᶠᶅᵩᶩᶝᵸᴳ
ᶡᴲᶧᶩ ᵣ ᶱ ᵶᶅ ᵶᶅ ᶲᶆᶝᵣᶩᶝᵸᴳ

ᵴᶫᵾᵆטּ ᶃ ᵇᶊᵩᵣᶅᴲ ᵶᶅᵣᵾ ᶅᶍ☺ ᶆ ᶱ ᵶᶅᵩᶩᶝᵸᴳ
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ᵬᶣᵸᵣ

ᵆ ᵬᶣᵸᵣ ᶊbᶃᵣᶅ

ᶍ ᶊᶃᵬᶝᵶᶅᶎƎ ḣᴻḨḢᴻḀᵩᶧᶒ ᶍ ╢ᶡ ⱳᵸ wᶅeb  ᶱᵳ ᵮᵿᵴᵣG

ă ᶍHPֹhttps ://www .untenshashokuba .go .jp/

ă HP ḢᴻḀֹhttps ://www .kanda -web .co .jp/csr/untenshashokuba/

ă ᶻᶼḞCM  Y֩ouTube ֹ֪ https ://youtu .be/MA 4 Q_xxwb 9 E

ᵊ ᶃ ᶍ ᵋ

ˢԁ ˣ

Ŧ. 3Ǝ6 ᶍ┴

ŧ.  ᴴ ᶍ ᴲ ᶗᶍ ᶞ

Ũ.  ᶍ ᶍ ᴲḗḱḁḩḻḐ ᶍ

ũ.  ↨ ᴴ↨ Ⱬ ᶍ ᴲ ᶍ ᵣ

Ū.  ᶉ ᶍ ᴴ╔ ◖ ⱱ ᶍ ᴲ ◖ ᶍ ᵬᶣᵸᵴ

ū£ ᴴ ÷÷ 1 5ᶊᵩᵰᶪ ᴲ ᶉ ᶞᶍ ÷÷ ᶃ

ᵊ ᶍ  ɛă᷅ḳᴻḟ ☺ ᶆᵆ ᶃ ᵇᶱ ᵶᶅᵩᶩᶝᵸᴳ

᷀ḻḈ᷈ᴻḥḴᴻ᷿ḯḻ֜ ☺ / ֜᷀ḻḈ᷈ᶷḎ᷄Ḗ ☺ / ᷀ḻḈḲḎᴻḳ᷊ḥᴻḐ  ֜4☺ /

᷀ḻḈ  ֜8☺ / ֜ ᷊ᴻḛḁ ☺

YouTube ᶍ ᶎ
ᵲᶀᶨᶍḲḻ᷄ᵪᶨ



Ŗ ᵴᶫᶪ ᶉ ֩ ᴴ ֪ᶊᶧᶩ ᶉ ᵫ ᵶᵾ ᶊᵩᵣᶅᶡᴲ ᷊ᴻḛḁᶍ
ᶉ ᶊᶧᶪ ᶱ ᵥᵲᶇᶱ ᶇᵶᶅdBCP ᵉɵ ᶠᵈ ᵉɵ ᵶᶅᵩᶩᶝᵸᴳ

[ ]

ᵆ ᶱ ᶠᶉᵣᵇ ᶗᶍ ᵧ
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ù ╢ᶇᵼᶍּק ᶍ↨ ᴴ↨ ᶱ ᶊ ᵶᶝᵸᴳ ù ᴲ ᶊᶃᵣᶅᶍ ᶒ ⱱ ᶍ ᶱ ᵣᶝᵸᴳ
ù ᶒ ᶱ ᵶᵾ ᶱ ᵶᶝᵸᴳ ù ╓ ᶍ╗╢ᶇᵶᶅ ᵶᶝᵸ
ù ╢ᶍ ᶉ ╔ ᶇ ᶍ ᶉ ᵶᶱ ᵣᶝᵸᴳ

[ ᴴ╦ ᶍ ]

[ (♥ ) ]

[ ḏᴻḇḘḋ᷄ᶷḋḟ] [ ֩ᶹḻḇḻ᷄]֪[ ּק ]

[ ] [ ↨ ᷿ḁḎḨ][ ᴴḐᶹḴᶍ ]



2026 3 ◖ ↨ ḦḕḀḩḻḐ
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↨

↨ ᶍ╗ ᶆᵡᶪᵆḃᴻḝḎᶸᶷḑḘᶹ᷾ᴻ᷈ḻḎḁḐᵇᶍ
ᵫ ᶍ Youtube ḉḫḻḕḳᵪᶨᵳ ᵣᵾᵿᵰᶝᵸᴳ

hֹttps://youtu.be/YGvl5Jglwew

ᶉ

ӡ ↨ ᶇ ᶎ ᶅᶊ ᵸᶪ
Ӣ ↨ ᴴ ᴴ ᶍ
ӣ ↨ ᶇ↨ ╔ ᶍ טּ

2026 3 ֩᷀ḻḈ᷈ᴻḥḴᴻ᷿ḯḻᶍ ᶧᶩ╗ ֪

֩ ◖֪ ↨ ḦḕḀḩḻḐᶍ ᶱ ᶇᵶᵾ↨ ᶍ ᴳ

֩ ֪ ╔ ᴲ ᶱ ᵶ ᷿ḁḎḨᶊᶅ ᴳ

֩ ◖֪ ᴴ◖ ᶱ ᶇᵶᵾ ᶱ ᴳ

4֪֩ ╔ ᶱ ᵶᵾ ◖ ᵰ↨ ╔ᶍ ᴳ

5֪֩ ᷀ḻḈ᷅ḳᴻḟ◖ ḳᴻḳᶍ ᵩᶧᶒ↨ ᶱ ᴳ

6֪֩ ◖ ᶍ ᷀ᴻḑ֩↨ ◖ ᷀ᴻḑ֪ ᴳ

7֪֩ ↨ ֩ Ḧᴻ֪᷄ᶍ ᴳ

֩ ֪ ◖ ᶗᶍ ᴳ֩נּ ֪

֩ ֪ ᴲ ḑḋ᷅ ᵩᶧᶒ ᶍ ᶱ ᴳ

1֩0 ֪᷅ Ḳᴻḻᴴᶽ᷈ḟḵḀᶼ᷄Ḑᶊ ᵶᴲᶽ᷈ḑḱᶹḞנּ ᶍ ᴳ

1֩1֪ ↨ ◖ ᶊ ᵴᶫᶪ ↨ ◖ ᶗᶍ ᴳנּ

1֩2 ֪᷅ ḳᴻḟ ᶍ ᴴ ᶱ ᵶ ᶱ ᴳ

YouTube ᶍ ᶎ
ᵲᶀᶨᶍḲḻ᷄ᵪᶨ



ᶎᴲ ᶍᵳ ᶇᶉᶪ ᶍ ᶱ ᶇᵶᵾᶡᶍᶆᵡᶩᴲ ᶗᶍ ᶱ ᶇᵶᵾᶡᶍᶆ

ᶎᵡᶩᶝᵺᶲᴳ

ᵴᶫᶅᵣᶪ ᶎᴲ ᶍ ᶍ ᶊ ᶄᵮᶡᶍᶆᵡᶩᶝᵸᴳ

ᵣᶝᵶᶅᴲ ᶍ ᶣ ᶍ ᶊᶃᵣᶅ ᵴᶫᵾ ᶱ ᵶᵾᶩ ᵸᶪᶡᶍᶆᶎᶉᵮᴲ

ᶍ ᶎ ᶱ ᶩ ᵮ ·ᶉḲḁ᷄ ᶒ ᶊᶧᶩᴲᵲᶫᶨ ᵶᶇᶎ│ᶉᶪ ᶱᶡᵾᶨᵶᵥᶪוֹ

ᵲᶇᵫᵡᶪᵲᶇᶱᵳ ᵩᵬᵮᵿᵴᵣᴳ

ᶝᵾᴲ ᶊ ᵴᶫᶅᵣᶪ ᶒ ᷅ḳᴻḟ∙ ᶍ ᶊᵪᵪᶮᶪ ᶎᴲ ᵪᶨ╥

ᵶᵾᶡᶍᶆᵡᶩƎᵪᵪᶪ ᶍ ᶊᶃᵣᶅ ᶎᵲᶫᶱ ᵸᶪᶡᶍᶆᶎᵡᶩᶝᵺᶲᴳ

ᵩ ᵺ ֹ᷀ ḻḈḣᴻḳḏᶸḻ᷅ḁ

0ֹ3 - 6327 - 1811( ) FAX 0ֹ3 - 6327 - 1800

ḣᴻḨḢᴻḀ hֹttps://kanda - web.co.jp/

e - mail hֹd - soumu ôkanda - web.co.jp
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Q & A
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1

ᶍ ᶇ ᶍ ᶊᶃᵣᶅ
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1 ᶍ ᶇ ᶍ ᶊᶃᵣᶅ
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2021 3 2022 3 2023 3 2024 3 2025 3 2026 3
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█ ֹ 1 ᵡᵾᶩֹ

(ⱦ)

2021 3 ∙ 4 ᶆ ᶱ ᵰ 2Ǝ026 3 ᶊᵩᵣᶅᶡ ᶱ ᵶᶅᵩᶩᶝᵸᴳ

2025 3 ᶍ 21ⱦᶎ 2Ǝ021 3 ᶆ1.6 ᶊᶉᶩᶝᵸᴳ

ֹ↨ ᵪᶃ ᶉ ᶱ ᵶᶅᶝᵣᶩᶝᵸᴳ

ᴴ P֩20 ֪



2
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PBR1.0 ᶫᶍ ᶊᶃᵣᶅ



ᴴ

PBR1.0 ᶫᶍ ᶊᶃᵣᶅ
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PBRᶍ ᵧ

YouTube ḉḫḻḕḳ

IR ↨ ᴴ

ᴴ

ᴴ טּ

 ᴴ᷅ ḳᴻḟ

♬ᶍ

↨H

ᴴ

לּ
1.0



3

56© 2025 KANDA HOLDINGS CO.,LTD

ᶍ ᶞᶊᶃᵣᶅ



ᶍ ᶞᶊᶃᵣᶅ
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ᵩ ᶍḓᴻḂᶊ ᶆꞌᵧᶪᴂ ᶿᴻḈᴻḩᶹḑ ḵḀḁḎᶸ᷄ḁᵇ

ᵩ ∞ᶍᵬᶠ ᶣᵪᶉ ᷊ᴻḛḁᶱ ᶨᶍ ᶆ ᵸᶪᵲᶇᶆ ᵣ ᶱ ᵮ

ᶊᵩᵰᶪ ᶉ ᶆ ᶱּזᵱ ↨Ǝ ᶊ ♬ᶱ ᶞ ᵱᶪ

ᶷḃḋḐ

◖
ᶍᵩ ᶍ ᶊꞌᵧᶪ

לּנּ ᶍ = ᶏᶫᶪ


